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Itail Rate Reduetion for
: Needed Tmpetus.,

[MORE LINES IMPROVING

' ket Owing to Economie
Uneertainties,

At the threshold of what promises o
| b2 a winter of great financial and busi-
tuc:ux events, it 15 worth while vonstdes-
| ing some of the factors which will have
| to do with the trend of things at homs
fanul abroad. At home the country ls
| grappling with the rallroad problein,
| which, while always present in on> for
| or erother during the last Cecade—since

Tand

the Interatute C ree O i

¢ | threw barriers In the way of rate in.
) |v:'¢a:1u—:n is more ncute now than be-
} |fnrc- This I8 s0 because declslons to

be reached on freight rates and wages
i Wil affeet ths carrizra  themselves

,I The country js awalting a genuine
stimulus to businesgs {rom the lowering
ol freight carrying costs, It is quite
liizely that many shippers are expeting
more to result from a cut than actually
will appenr when rates go down; bu:
quite aside from the application of u
lessened freight charge on coal or pota-
to:s or shoes, the fact is ovident in

proaels is made to the rates of two

As far as th> relation between rates

not the time to predict what Is golug
to develop. The rallroad unions un-
doubtedly have prapared for an en-
croachmant upon wage schedules anl
will fight to retain them. The tale of
railroad earnings from month to mouth
thows plainly enough Lhat solvency fur
| many lines under reduced rates cannor

"Tn(n Indian Hefining ........
2500/ Inspiration Copper .....
1800{Interboro Cons Corp, ...
!.rJnl)llmerbnro Cons Corp »f. .
200 Inter Agricultural Corp..
a0 Inter Agricult Corp pf.
Inter Harvester Co......
Inter Harvester Co pf...
Inter Mercaititle Marine.
Inter Mercantile Mar pf.
Inter Motog Truck. ......
llntar Mutor Truck 1st pf
1uter Motor Truck 2d pf.
International Nickel ....
Internationn! Nickel pf..
International Haper ....
Inter Puper pt stpd. ...,
Invincible Of} . ...0emeee
Island Ol & Transport..
Jewel Ten CO.oevvnrones
Jewel Tea Co pfo..ocoone
Jones Bros Tea....
Kansas & Gulf..........
Kansas City Southern. ..
Kansag City Southern pf
*Kelly Springfleld Tire..
Kelly Springfield Tive p
Kelly Spr Tire 8 p e pr 3
Kelsey Wheel .. .....00:
Kelsey Wiegl Dlooaoeest] i
0| Kennecolt Copper ..-..:|
Keystone Tire & Rubber! 11
Kresge (8 H) C wasses s | 1O
Lackawannu Steel 1 413
Lake Eric & Western....| 101§
Lake Eriv & West pl....
Lee Rubber & Tire ......
\n.un
ima Locomotive pr....
Liggett & M Toboe pf .
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Allied C’hemlcal & Dye..|
Allled Chem & Dye pf...
Allls Chalmers ........:
Allis Chalmers pf.......
Agricultural Chem.
Agricultural Ch pf
Bunk NOle.......s
Bunk Note pl.....
r Beet Sugal.......
Bosch Magneto...
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Cun Pl coeensnvens
Car & Foundry. ...
Car & Foundry pf.
2800 Ame; Chiche o.ovnavsrnss
Cotton Ol ...caee
Cotton O pf......
Drug Syndluale...
12xpress CO.......|12
Hide & Leather...
r Hide & Leather pf.
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.1'00|Amar Iulernmioml Jorp
800/ Amer La France I’ Eng. .
5400{Amer Linseed .
nW.\m!r Linsced Df.....
3700/ Amer Logomotive Wls..
100l Amer Locomotive W pf..
100/ Amer Malt & Grain stpd.
800/ Amer Hadiator .......
1800 Amer Safety Razor......
1300 Amer Ship & Commerce,
2600/ Amer Smelt & Refining., .
Bmelt & Ref pf....
Smelt Sec A.....-
100 Amer Snuff .....
500/Amer Snuff pf..........| 8
1300 Amer Steel Foundries. ...
Amer Bugavr ....

|Amer Sumatra 'I‘ubacm,.
0!lAmer Tel & Cable,.
Amer Tel & Cable......
Amer Tel & Telegraph
TODRACCD «crvinerss
| Tobuceo Hf””“”
100 Amer Tobacco pf new..
"uolam Water Wks & B 1 pf/
Am Wat Wks & B pp pf.
Amer Woolen Co.cvaeeee
Amer Woolen Co pfe.....
Amer Writing Paper pf.
Amer Zinc, Lead & Sm pf
Ananconda COpPPer .......
Ann Arbor pf....

| Aggociated Dry {:uoda...
|Associated Of . ..oooieas

hardly more than they will affect iu.i
dustry and (rade. |
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Loosé Wiles Biseuit. .
Loulsville & Nash.....
| Mallison & (o‘....‘....

Manhattan l-.lmnted.....
Manhattan Shirt .
at Street Ry, . --..
et St Ry &d pf...
Market Street Ry pr pf.

Marlin Rook .....ooceees

Mays Department Store,
Mays Department S pf.. ;102
Mexican Petroleum...... 93
Mexlcan Petroleum pf. ..
Miaml Copper ..........
Middle States Oil...-.000
Midvale Steel & Ord....
Minn & St L new.......
Minn, St P& 8 8§ M......
Minn, St P& S8 M pf...
Missouri, Kan & Tex....
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| be maintain without a parallel fall of |

| coals, and the logical placs to bagin to

| : To Holders of
| Short Term
i Securities

‘We have been advising clients
to exchange their short term
bonds for term issues.
We feel that those who con-
tinue to hold their short term
bonds until maturity will not
be able to re-invest on nearly
as an attractive basis as at
present. Should you desire,
you may send us a list of your
various securities {or our sug-

L gestions.
Regquest Letter HST

i

| chinery surplied under the transporta-
| tion act of 1920, to a degree, docs away
| with direct negotlation between the in-
| tereated parties and puts responsibility

| Fastora more tangible than rall wage

An Attractive
Telephone Bond

High grade short time notes
due 1924 are now selling at
prices to yield from 6.35%
H to 7.55%.

We own and recommend for
t investment the First Mort-
: e 5% Bonds of the

CHIGAN STATE TEL-
EPHONE COMPANY, du=
February 1, 1924, at a price
; to yield about 8.25%,.

This h ene of the unpomnt

A
Telephone & Telegraph Co.
owns practically all of the
Common Stock, and over
kalf of the Preferred.
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Cincinnati & Northern R. R
- Cantral States Elec. C. & P.
© Midwest & Gulf 0l Com.

. J.K.Rice,Jr.& Co.

¥ Alewbera New York Movck Feolia
1" troadway. Phome
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| But it cannot be predicted yet just

how conecessions will be worked oud,
| The history of dealings between rall-
| road emplorer and employee in the
| past avalls lttle in examining the cur-
| rent situation, for the reasen that ma-

End Cannot Be Predicted.

for action upon the Rallroad Labor
Board

| ¢{ecussion, with reference te future -hap-
4
venings in bosiness, are contalned in

Missouri, Kan & Tex pf..
4000| Missourl Pacific . g
6800 Missourl Pacific pf......!
200/ Montunn Power ......ie
200 Montana Power pf......
3300 Montgomery Ward & Co.
00| Natlonal Acme ... v
400/ Natlonal Biseult Co.....
300/ Natlonnl Biseuit Co pf?..]1
snn National Clonk & Suit...
snn.h.ulmml (loak & Sult pf|
wu National Conduit & Cable
Nutiopal Enamel & St...
sno National Lead .. .oo0vuen
400|Natlonal Lead pf........
T00INnt R R of Mex 2d pf...
4400| Nevada Consol Copper...
11400 New Orl, Texas & Mexico
"an'New York Air Brake....
|New YVork Central.......
New York, Chic & St L.,
100/ N Y, Chie & Bt L 2d pf..] oo
*—'!m'\'ew York Dock. ..
6200/N Y, New M & Hartford.
1100/ N Y, Ontnrio & Western.
|Norfolk Southern .

|Atchison, Topeka & S .

{Atchison, Top & 8 F pt..
Atlanta, Birm & Atlantic|
Atlantic Coast Line.....
Atlantic Frult .
Atlantic Petroleum ...
| Atlantic Refining ..
PALIRS TACK woepsrsssss
|Atlantic, Gulf & West In
», Gulf & W I pf.
Austin Nichols ..
Austin Nichols pf.......
Baldwin Locomotive W.
Baldwin Loco Works pf.
Baltimore & Ohlo...ovass
Baltimore & Ohlo pf....
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Bethlehem Steel ........l
Bethlehem Steel 7 p ¢ pf
Bethlehem Steel 8 p ¢ pf|
Bethlehem Steel B......
Brooklyn Rapid Transit.
Brooklyn Rapid Tr ctfs..
Brooklyn Union Gas.....
Brunswlck Term & R R.
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money and credit, the forelgn situation,
the commodity matkets and the markets

| Lie second assuredly are more satlsfac-

tory than they wera & yvear ago. The |
vleel trade In October, 1920, it Is true, '

w3 golng along under practically a full |
head of steam. The mbile were busy |
and were to continue so urtil along i
lantary, But th: great slump of tex-
lﬂc.!. graln and cotton, among other |
sources of woalth, had made such tre- |
mendous headway between April and the |
cnd of September that every one knew
that ster] could not escaps the ':rrmul[
of deflation. Since July thicre has been |
a recovery in this Industr: which, whila |
slow ond Mgnly aresula; is néverthe
less o well established In records of
prices, bookinge and enlwcged plant ace |
tivity as to forecast even better things
| beFore many months have vaseed.
About dll that need be sald about
| money has been sald winc: Federal He-
serve rediscount ratea began to deciine !
| ast spring. Agrieultural lpans are be-
ing puid off capidly. Io many lines of
| manufacture «he reduction of merchan-
| dise stovks during all of tils year has
seen the procaeds applied against loans,
inatead of supplermenting new Joans Iin
the purchase o1 new stocks st constantly
| <ising prices,"as was the cute in the la-

| mented yenr of 1910, Tie well main-|
tained strength and breadth of the hond |

market zince the middle o August has |

| been a sufficient baromecss of the t»n-f
1
l. fency of money vales, Thw domand [ur

wide wnd has as te veal foeundation the |

" impcasicn of investors larze and small |

that the way to Insume the return of .l
to § per cont, for years bt como js to |

| buy  zecuritics  before  suoney  rates 101‘5
i 13

| theafen |
Forelgn Situation Isn n Drag, ¢
The forelgn situatlon ls owge of tha |

preatest drnwbacks 0 consiructive

business enterprizes. ‘The fall of lI|r|1

German mark last week to a new low |

record of A6ty of a cont, was reflec tive |

more of n puzzling and disturbing feca] |
pelicy in thaty country than of |h-»|
irect siress of roparations pa;n.u.nl,ﬂ!
ne vl Jears that Geruany s fure |
lowing a rulnous course in her mrllumll
of meellng forelgn obligatlons and that |
her leaders nre dolng nothing 1o pre-
vent the collnpse of her crodit abroud

Instead of any effort 10 rmise ﬁln-l-n
1

through the saie of Government securl-

'
\ ! e P A —— at howe or through ade LIRS Inxn-l
t X tion fully ooilected, the Government
7 : WE WILL BUY _hn.rl cndoavored to buy forelgn credits
' ! n at o tremendous premium by printing
A |
: | more and more notes. The fact that
3 200 SHARES the eurrency lssun of the Relchsbank |
3 " ¢ | has  loeremsed 1000, 000,000 MArKE, .ml
¢ G’llllland 011 above 20 por eent., sineo the last weok
l ' tof May draws its own plcture of an
L . Lorgy of inflation whose end cannot be
¥ pl efel'l"ed fareneen clenrly.
j M The stoek market han been dirsotod
- | KIELY & HORTON| 1 e orven sissiion in o vy
o “ sl', Nchork lacornihle Vothe movement of prices
4 . 4 PHONES JoKy o5 0m &1t The lmprovement of petroleum f|ll|’)I.Fl-l %
tHous In the lest woek lind o cortatn! 20
i : b~ — = - effect upon spoculntion lo shares of '
e | I compan s CRPTEing them upward
by r i oen breegular fashion.  Buot (he l'“nl-‘.
K- .p.m N.tle Baﬂk Rt'- | kot hne acted, ar In the pivesding fori.
T G c night, as though the public fe) |
.3 sht, il ’ it no
4 £ “l’llt}' Tﬂlst 0. purge  to oy, and 1L seemn prabable |
H that  the  rallrond outlook ang the |~
; mw“,’oﬂ“‘nm I deflnite hrml of cammodithes aad mer-
chandlss  will

we riss based on public
pactieipativn sppears,

.- )

1800/ Burng Brog ......eeennll |Norfolk & Western..

el

1700! North American Co pf...
12800| Northern Pacific ..

£00 Nova Beotla Stecl & (> ual

0 Nunnally Co ...
0900/ Oklahoma Petrol & Reﬂn.
Ontario Bilver ...
Orpheum Circult . .oveene
200{Otls Blevator ... .coevnes
4001 Otis Bteel .. ,..i0.

100| Pacifle Coast 2

100 Pacific Development

ZsoﬁiPnr'iﬂl‘. (Gus & Eleotric. ..
o1}

1400 Butte Copper & Zinc. ...
1500 Butte & Superior,.......
7800/ Caddo Central Oll & Ref,
600 Callfornia Packing ......
24000|California Petroleum ....
1200/ California Petroleum pf.
1800{Callthan Zine & Lead...
100'Calumet & Arizona.....
13500 Canadian Paelfic ..., ..
100 Canada Southern .......
5 Canada Southern |
_100/Case (. 1) Thresh M pf.| 76
5200/Central Leather.........| 28
9"0{.‘f‘entral Leather pf......
100 Central of New Jersey. .
2806 Corre de Pasco. ........-
13100 Chandier Motor.,..
2500 Chesapeake & Ohio, ,....
100 Chicago & Alton pfi.....
700 Chicago Bq Tr etfs......
400|Chicago Great Western. .
900 Chicago (;lrﬁnl West pf..
$300 Chicago,
Mil ‘&*Bt P pf...

Chiengo & Northwest pf.
400{Chicago Pneumatic Tool.
16900 Chicago, R T & Pacific..
1000/Chl, R T & Pac 6 po pf...
300 Chl, R 1 & Pac 7 pe pf..
160! Chicago, 8t P, M & O pf
K9001ChHe COPPET + o vvsasneans
2700/Chino Conper ... .e-..0s
“mm(lev. f“ ( & 8t Jouls....
', & 8t Louis pf.
300:('luelt l vl lhod.v & Co....
xeﬁﬂ‘for‘n Cola ..vuvenvssoivas
‘l-ml} Colorado Fuel & Trom
200 Colorndo & Southern....
3100/ Columbla Gas &
46500 Columbia Ciraphophone. .
1700{Columbla Graph
LoD Consolidated O
100 1 Consolidated Cigar pf....
3000 Consolldated Gase, ... ...
10000 C'onsolidated Textlle,....
2600/C'ons Distributers.......
200/ Continental Can ...
9600 Corn Prod Ref.....
100 Corn Prod Ref pf...
T6400 (Cosden & Co.. ...
| 28100 *Crucible Steel Co......
300 ("rucible Steel Co pf.....
2200 Cuban Am SUSAT....oen
186 Cuban Am Sugar pf.....
6100/Cuba Cane BUZAF. .o
10200 Cuba Cane Sugar pf
100 Davison Chemlcal.......
1300 Delnware & Hudson.....
2400 Delnware,
200/ Detroft Edison Coueeee.. |l
Edison Coieessnss
United Rallway.
"!\‘Iﬂ'l')r-mn MInem ....oveaasss
600, Dujuth, So Shore &
200 Duluth, 8 = & Atl
100! Durhum Hoslery
2001 Kk Horn Coale...ieaeds
100 FIk Horn Coal pl.oiieses
500, l-lmarmn Rranting pf....
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| 100 Parish & Ringham.......
12211 Pennsyivienia R
6700 Ponn Seaboard
2200 Peoples Gas ..
2500( Pere Marquetfe ..., ol
200| Pere Marquette pfo.....! 13%]
100/ Pere Marquette pr pf....0 r.-w
500! Philadelphia Co, ,
200/ Philllpe Jones
6000| Pierce Arrow
3900| Plerce Arrow pf. .
3400/ Plerce ONI ., i
8000| Plerce O1l pf......
T00 PHttsbuirgh Coal of Pa. ...
(Ptts, Fort W & Chl
Pltteburgh & West
2001 Plttsburgh & West Va pf
100/ Pond Creele Coal........
200 Presaed Steel Coouvnene
! TONPrnd & Refining........]|
| 400/ Public Service N J.
13300| Pullman . T
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100 Railw:w Stoel ﬂnr.......
4800 Ray Con Copper...
I' 15400 Reading
580 Reading Ist pf.oveaens
'loolneaﬁing 28 Phevvisinsnne
100/ Remington Typew 1st pf.
200 Replogle Steel ......u..
10100 Repuhlican Motor ‘I"a'lu-k
| 10600 Republle Tron & Steel, ., .!
| 200 Republle Tron & Steel pf.
18100 Royul Duteh N Y....
1006’8t Jos Lend, . o.o.....,
4000|8t Touls & San 1‘1‘1:1..“.
100 8t Louls & San Fran pf. | 26
Louls Southw.......| 2anl
-mo Bt Louls Eouthw pf......
1000|8axon  Motor oy
6600 Beaboard Alr Tihe......!
3300 Beaboard Alr Line pf...
G900ISenrs Rovbuek
2300 Beneca Copper . .......
100(8hattuck Arizonn ......
2100 Bhell Trans & Trading..
| BB400 Binelair Consolidated. .. .| :m
200! Sloss-8hef § & Tron.. ..
200(8outh Port-- l‘ll-n Sugar.| 27
1 20000 Bouthern 4
! 11600/ Southern
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3300 Riandurd Ol of New Jer,
2200 8tandard N of N J pf. .|
4000 | Standard O of Calif. ., .| 7
200 8teel & Tube pf..
100i8tern Bros pf,.....
20/Btern Bros pf... s
26800|8towart Warner Speed, .| 2
00 Stromberg Carbureter | |
| GBa00(Studebaker Corp . .oooal T
1200 Bubmarine. Boat Corp....
22800(Buperior O .. .oveviv..
200|Superior Steel ... .. i
100 Temtor Corn & Fruit A, .|
lDDOl’!'nnnmm Copper & Coall

mr-i:{n Conl & O, |

If"l"!'\’.m! Pacife
200{Third Avenne ..,
200 Tidoe Water O,

T900/ Tobacco Trodiucts o ... ... )
100 Tobneca Producis pf. . ... ‘w“' BEm
500 Toledo, 8t Touls & W etfy]
22500 Transcontinental O ..
100/ *Transue & Willlams 8tl,] 32
100| Cobvm Bog & I'ts:u-r e ..‘.
5320011 nbon Onl s
2900(Unlon Pacilie .
2001 Union. Pacifie pf. Sy

100/ U'nlon Tank Car pf......

11Cnlon Tank Car pfl.....
00/ Tnited Alloy Bteel, .. ...,
100{tTnited Cleie Stores, ., .
00 United Drug Co,vivvenn.] 59
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26300 |'1u|1 Js P !n,\-vm-‘laﬂ:y
100 l-:ml-ml Mining & Snf pf.

300 Figher Body pf.....
2200, Fisher Body Ohig pf....
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100 General Motors pl.a,e.ss
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200] Henrdea Munufacturing ..|
1400, Haskell &
100 Homestake Minlng . ....
2000 *Hupp Moar Corp. ..

| 100 Hydraulie Steel o ...vvia
19100 Houmton il .,
100, Ilinole Contral

; 5000{Indishoms ReBnlng ... .|
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'INLONDON MARKET

Gilt Edge Btoeka and War
Loans Up, but Liquidation
Elsewhere. ;

SEE LOWER BANK RATE

Continued lef in Food and
Quickening Textile Trade
Give Confidence.

Epecfal Cable to Tun New Yorg Hesans
Copyright, 1921, by Tuw New Vosx Themavo.

New York Hernld Bureau, #
Loadon, O, 16,

Excopting for gilt edge stocks which
have shown Tenewed strength the Lon-
don market has experienced unother
weelk of depression, and In some diree-
tlona there ls further evidence of llgui-
datlon. Hopes of a reduction in the
bank rale were once agaln disappointed,
although the directors of the “Old Lady
of Threadneedls Street’ took. llnngel‘

165 Broadway

Investment Securities
Corporation Financing

Co.. mission Orders Execut=-d
]

\

than usual to fder thelr d

War loan fives changed hands at 801,
the highest price of the year, but re-
ucted to 89%. Other Government loans
sympathized, funding loura and Victory
bonds belng especinlly favored. . There
Wwias no good reason for the movement
which trauspired beyond a disposition
on the part of investors to play safe and
a belief thagt the bank rvate will be
lowered when the Government has re-
paid its borrowings=.

Industrials romalned quiet, the mar-
ket belng generally dull with a rather
pronounced weakness In some directions,
but textiles held up fairly well on (.-
vorable trade, advices from Manchestes
roporting  that orders were coming in
more freely and predicting that addl-
tlonal machinery would be started st un

e ] N learly date.  Until the CGovernment's
polana for aasisilng trade have taken a
o [definite form it {8 impossible to assess
“4 i thelr value from 2 stock exchange view-

ipc!nt

1t is equally difficult to dogmatize re-

;;.urdng the ultimete offect of the Irish
| conference and the Washington confer-

ence for the lmitation of armament.
All that can be said is that these influ-
Lences contaln elements of hope,

A more tangible factor s the con-
tinued full in foodstuffs, with ite reac-
llon on production costs and the state of
unemployment. One  may, therefore,
hope for a change from the depressing
conditions which have been prevalling at
Capel Court recently.

Bottar trade returns would change the
| aspoct of home taila and industrials and
undoubtedly would impart a greater feel-
Ing of confilence in all departments of
the sitock Exchange.

FINANCIAL NOTES.

Charles ¥, Quineey & Co,, founded In
1888, numbers of the Now Yok Stock B
change, and specialista in United Stagea Goy
ernment vl Unlted States Treasury lsasves,

{have moved to 14 Wall strect.

Balomon Bros. & Hutzler have 1ssued the |

eloventhh editlion of thelr booklet describing
varjous |ssued of short term securities and
securities of the TUnited States Governiment
!nrvuu Governments, rallrosds and lndus
Firlsl eorporations,

The Government of Newloundlaml's {If
tenn year iy por eant. gold bonds miny be
exchanged for defloltive bonds on surrender
of the temporncy bgnds of the Covernmoe:

of Newfoundinud to the Dank of Montrewl, |
N

. Wall street.
1. 11, De Ridder, Jr., formerly sales nun

| agor to Redmwond & Co., I& with the Doyl

department of Prince & Whitely, In charge
of thelr oales orgunization.
g,

.M, Lurﬂl!erh farmerly of the hond d-u|

partntent of Lawrence Chamberinin & Co,
is with W. W. Sutton & Co., Cunard Buili-
Ing.

Charlen 1. Clarkson & Co.. 60 Dromdwny, |

have Issucd an mnalysis of e market pa

ition and posatbilities of the Sinclalr Con- |

solldntod, the Middle States O, the Taland |

Oll, the Okinhoma Produecing and rlaflnhu,.,

the Texas and the Clties Service Dankers'
shares company's stocks in the light of
(he tising trend in prices for eruda ol
Chuster J. Pyros, n-m-,--h:m with 1he rral
estate firm of Josoph Dy, bLas beon
1 roatway Savings

Tt Tt Tom.
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the Company's activities together
with a review of other active
Lisudy fentured in our current

IN SPAIN

S1x of its own branches in
mportant Spanish cities en-
ble the Anglo-South Amcr-
1can Bank, to offer exce
tional facilitics for the
rompt and efficient hand-
rng of import and export
business with Spain. These
branches are located at:
Madrid Vigo
Barcelona Bilbao
Valencia Seville
Other branches la
Paris . Argentina
Bradford Clnla
Manchester Peru
exico
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'HENRY CLEWS &CO.

Livmbers N. Y. Btock and Cotton Exchangese
1L 13, 15, 17 and 19 Broad St N. Y.

Interest allawed on demang  aeposlt
counts, ordors executed for

STOCKS, BONDS AND COTTCN
[ FOREIGN LETTERN OF CREDIT 13001

| ou |IBERTY BONDS 5204t
10!&;11!%? ﬁ%&u

TOBEY & KIRK

Members N. Y. STOUK EXCUHANG

Unllsted Securitie:

THe EQUITABLE
TRUST COMPANY"

VMY cesnnas
|

e s | v'm' ns Wlewed e vowtvas | onee
go-p"““-i‘.."!m ,.aa 8| 800 United | Frutt cinesssd 100 1108 1108 |
12% ol 200iUnited Radlway Invest...| su 8 81 £
% 1’.‘ s o 100/ United Rallway Inv pf..| 19%/ 10% | 19\& £
g2, ! 46% /12,000 6 11100/ United Retall Stores, .. ..| 50% A0 | 50 -
19 1%l .. .. 100G 8 Cast lron l'l'-r' & P 4% 4% 14%) +
50 " 98 1163 5 20U ECIP& Fdy....... 43 142 48 4 —
21 G ea| .| 100/U .S MXpressi.....ieeees| 6% SWl 6%
oyl 8wl L.l L 420010 8 Food PProgunts. ... . | 134 12 13| +
T 4360 9,000 4] 1700(U7 8 Industeldf Aleohol. .| 463 43% /| 43% | —
S8% 1 41%| .. .. 130017 8§ Realty & l.npru\- A Wil Bl | D13 | —
Toeagl a0 vl e 16200017 & Rublwr.... oAbl 46 | Ml e
10371 T4 | s,nﬁ 8§ ERODIST 8 Rubbor 188 Bl. ., ... 01% | 8831 80 | +
sl 28 | .. B0t 8 s-mnu Tetln & Min.| 33 | 82 T
1% 37 | 855 2% 200/ 8 Smelt, Ref & M pf..| 40 | 40 | 40 | 4
AL TO8 0 840 Gl 29200010 8 Steel..... covnes] TONL TR [T -
112 {106 f.340 71 1100017 8 Steol pr......‘. ..... { -
SONG L H1Ng 3,h:-; bd FOOO "tuly Copper ..o e w—

108 84y " LA Be0itMah Seonrities L. gl i, et

ol 20000V

26001 Vivaudon

ol 300

o] S0
o 200 Wiseonsin

nadium ... .
. 12001 Viegitia-C wroling t'h-m.. 0| 28N IR -

g 500 Virginka-Carolina Ch ]‘lr aa'”.T. | e - =
i 1060 \luﬂluu o, C&C.....| 88 |"81

Lol 1000, Wabash ..
ol asoolWabash pf Al ovee

Lete!l 100 Wells Fargo ...
! 2200 West Maryland. .
| 600 West Mary 2d pf,
[ 0000|West Pucifie
|

400! Wentern 1'ae pf........
A00| Wepetern Un Tel, . ... .
2000/ Westinghouse ¥ & M.,
1500/ Wheollng & Lake vl fo.
100 Wheatine & L B pfo..... !
4 1200/ White Motor ..
2'."'01'|\Vhlh- A} arende
Wick Hpenver Steel......| 13 | 12y | 12
o os200lWillys Overland .....o0l 6 | 33 6t
L A0l Willys Overland pf.....] 26 | % | 26
|'W|Ilmu & C0...iiereenadd 84 | A3% 304
Centrad......0 25%| 25 2%

8 600 Woolworth
Tl S Woolworth
il 100/ Woolworth AR !
40 100 Worthington Pump...... 40 | 30% 11.:‘
7 Igz Worthington Pump pf A ?S 73
Worthington ["'ump pl B, ’ ey r.nx
BOO[Wright Aero ...covviven s

sash A1 300 B0W% -

6115 61 W o8l
D] 88, AN

.'-u '. | &8

| 8315| sueg! nun

& | 40 |4-;n..

.I“l
| Aavyl 85 |

veansene] 188 'Il.‘l!illl'

bt it

80
!11+l+.’:i

1556 116
{108 108 |

Tl T4

X rights  fin serip. x Part stoek, o In stock,  Part utrl

vcvm--ou 1ot transaetions nre not recorded in separate line unless valcs
ummnm-mnmmm

lot range.

e i, i i 8,

1411 Chestaut St.
NEW YORK PHILADELPHIA

49 Broadway

{332 1113 | 4 3%



